OUR PERCEPTION OF THE MARKET

Latest news about our projects

Like for most companies, the beginning of 2009 was a very slow period, not only
without new projects but with projects well on the way suddenly frozen.

Fortunately, before summer, the market became very active again, and the good news is
that we are handling projects both ways, France towards Spain but also Spain towards
France.

Joint ventures, Acquisitions, Merging, Search for Industrial and Financial Partners,
Company Transfer, Lobbying, no one of our Business lines have been left apart from
our current missions.

The economical crisis also had an impact regarding our customer’s profiles.

Abroad from Spain

Where in the past we were essentially solicited by major Engineering companies
wishing to expand their presence in Spain through medium size acquisitions, we are
now, and they were pioneers in reacting positively, working also for very nice SME’s ,
successful, dynamic and ready to invest.

In Spain

As everyone knows, the Spanish Companies are above all investing in Latin America.
Nevertheless, it seems that they are taking a bend towards Europe, and we are pleased to
notice that France is no more pushed aside from their objectives.



